Entrance Counseling Guide

Monday, December 28, 2020 12:13 PM

Log in using your FSA ID and password

Just Announced: Loan Repayment Begins After Jan. 31, 2021

Coronavirus and Forbearance Information for JDorrowers, and Parents
B Anolicisl webntie of the Unfed States guverrmeot Heip Center \Enginh | Expahol
Federal Student Aid UNDERSTANDAID ~  APPLYFORMD ~  COMPLETEAID PROCESS ~  MANAGE LOANS Logha | Create Account

You Are America’s

Create Account

Select Complete Aid Process

P —— e il | s
leral Student Aid UNDERSTAMD AID ~+  APPLYFORAID “+  COMPLETE AIDPROCESS ~  MAMAGE LOANS ~ Q,
How Aid |s Calculated Complete Annual Student Loan Acknowledgment Complete Entrance Counseling
Comparing School Aid Offers Complete a Mastar Promissary Note (MPN) Complete TEACH Grant Counseling and Agreement to Serve

Accepting Financial Aid M Tor Undergraduates

. o MIPN fior Graduates/Professional Studerts
Receiving Financial Aid
MPN for Parents

Select Complete Entrance Counseling — Entrance Counseling is meant to
give you a little bit better understanding of financial aid and loans.

This is required for loan funding and | am here to help you complete the
process. It is not a pass or a fail. We can answer as many times as we
need to get it right.
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FederalStudentAid

MAdd Schoel to Notify

Select up to 3 schools you wish to notify of your

counseling completion.

Chogse from Associated Schools

Select hd

o

Select School to Matity
(®) Us Schooks/US. Territary Schacls

Non LS Schools

Choose a state:

Select ~ |
Search schood by name:
| Salect or type | hd |

Federal Student Aid

MAdd Schoel to Notify

Select up to 3 schools you wish to notity of your

counseling completion.

wal is participating in

“ounseling through

StudantAid gov.

Schoal Name:
REFRIGERATION SCHOOL (THE)

Schoal Coder Branch:
G116H9

School Address:

4210 EAST WASHINGTON
STREET

PHOENE A4 850341854

Notify this
School

UNDERSTAND AID

UNDERSTAND AID

APPLY FORAID COMPLETE AID PROCESS =~ MANAGE LOANS Q. % w
Motify These Schoaols
ou heve not selected any schaols to notity.
These schools will only receive a nofifization indicating that you successfully completed Entrance Counseling, and
the date it was completed
Select Student Type
| am cormpleting entrance counseling to receive Direct Loans as an undergraduats € student.

| am completing entrance counsaling to receive Direct Loans as a graduate or prafessional @ student.

Select the State and the school on the lower left side

APPLY FORAID COMPLETE AID PROCESS ~ MAMAGE LOANS. ~ D.

% Brendan =

ENTRANCE COUNSELING

Notify These Schools

You herve not selectad any schoals o notity.

These schools will only receive a nofification indicating that you successtully completed Entrance Counseling,

the date it was completed

Select Student Type

| am carmpleting entrance counseling ta receive Direct Loans as an undergraduate € student.

| am completing entrance counsaling ta receive Direct Loans as a graduate or professional € student.

Click the blue ‘Notify this School’ button This will move the school over
to the upper portion of the main page
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reageralstuaent Alg UNDERSTANDAID ~  APPLYFORAID +  COMPLETE AID PROCESS MAMAGELOANS ~ £ 2 Brendan v

ENTRANCE COUNSELING

Motify These Schools
Add Sehaol o Notify

These s

Select up to 3 schools you wish to notity of your the date it was completed

counseling completion.

Chiooes Foi s oot T haok: REFRIGERATION SCHOOL (THE) 4210 EAST WASHINGTON STREET »®
G1168% PHOEMX, AZ 850341894
Sedact v
R
Select Student Type
Select School to Notity yp
@ WS Schooks/US. Territory Schools
Non LS Schoots @ | am cornpleting entrance counseling to receive Direct Loans as an undergraduats € student.

Clames o =t | am cornpleting entrance counseling to receive Direct Loans as a graduate or professional @ student.

Selact o4 |
| Salect or type | o |

Select the first radio button signifying that you are completing as an
undergraduate student. Then Continue to get started.

In the next few pages you will learn about student loans. You will need
to answer all of the GREEN Check your Knowledge questions.

You can answer as many times as you need to until you select the right
answer(s)

(Below are the questions — you cannot give the answers but you can
help them better understand the questions)
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=¥ Spending ey Ny e e /Y Priorily

Additional /Future L

._ Your Student Loans

@) Loan Basics

e Maney First ADD LOAN

Types of Federal Student
Loans

Estimated Student Loan Balance $0
Lean Limits
Borrow Only What You Need ~
Control how much you bormow v

Check Your Knowledge

#s of today, how much do you owe in student loans?

CHECK ANSWER

Loan Basics

William D. Ford Federal Direct Loan (Direct Loan) Program

® Shudent loans prov

=d hy the LS. Denartment of Education to enable a student to pay for education after high schoal

& F

hile stwdents borrow directly from the US. Departin ucation o &

d participating schodls

® [iract Loans includs the following types of faderal shadent loans: Direct Subsidized Loans, [Direct Unsubsidized Loans, Direct

PLUS Loarts, and Direct Consolidaton Loans

* You rapay your Direct Loands) to the US. Departme:

t of Education thmugh your federal loan servicer

have and the funds thal you will need. There is always a cost Lo bomowing

fedaral student loans may ofler benefits. such as fexibls repaymant plans. th

availate wth ofhe

Direct Subsidized Loans

Which sources of federal student aid do you have o repay? + Corect

Grants

Federal Work-Study jobs

@ Federal student loans

Al of the abowe

Types of Federal Student Loans

Disect Subsidized Loans b
Direct Unsubsidized Loans v

(LTS LT —
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Cheack out our vide

Check Your Knowledge

What are your total estimated expenses for this year?

CHECK ANSWER

How much funding do you have available this year?

CHECK ANSWER

Manage Your Expenses

o]

2| Plan To Repay 4| Avoid Default 5

Manage Your Expenses

Plan ahead w
Limit your expenses w
Manage Loan Disbursements w

Knowledge
You will be notified in writing each time your scheol disburses a portion of your v Correct
LEL
O T
False
’ If schaol costs are less than the loan dishursement the amount remaining willbe v Correct
paid to the student or borrower. If the loan dishursement amo
0 Tu exceeds school charges, the
s g balance of e

disbursement will be pakd §

Responsible Borrowing
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Subsidized vs. Unsubsidized Loans T

Check Your Knowledge

You must start making payments on Direct Subsidizad and Direct Unsubsidized v Correct

Loans & manths after you leave school or drop below half-time enraliment. Direct Subsidized and Direct
. True Unsubsidized Loans have a 6

False

month grace pericd before you

have to start paying them hack

Navigating Repayment

The laan servicer(s) for vour current federal student loans on file with (NSLOSMEN are listed below.

When da | contact my fedaral Inan servicer? ' TUPLR RS RGBT
loan even i you do not receive a

Heow da | change my repayment plan? i touch with your
Mg Py TTerils o
ns. ven if you do
Check out our video on YouTube. ot recae a bil

Rpay

Wha do you contact to select or change your repayment plan? « Comect

. Your federal logn senvicer Your federal boan servicer can

xplal repayment options

Your schoal's financial ald ofice
OU CHAnge your

repayment plan

You must contact your federal loan servicer any time your address changes, you
drop bedow half-time enrcliment ar leave schoal.

0 T

False

art your faderal

that

Impacts your stwesant koan

repayment obligations or your
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)t. StudentLoans.g HiJohn | Lo Out MENU =

| >@} i Y >@} o e o
Check Your Knowledge @

Deferment and forbearance are ways of temporarlly postponing your federal student v Correct

loan payments. W,
Qo T L

forbearance

an temporarly postpol

yments with a deferment or

False

If you're having rouble making payments, your federal loan servicer can help you- L
Change your repayment plan.
Detarmine if you are eligible for deferment

Detarmine if you are eligible for forbearance

@ il of the above

Cavmitim Maman I me Pliccbaraa Waiw Plakis

Pay with money you have
& |se adebil card, cash, or checking account
#® Establish a cash allowancs
Pay your credit card balance in full each manth
Pay your bils on time

& Paying bills on time can boost your credit score

Check Your Knowledge

A tax deduction reduces taxable Income. " Correct
’ 9 e Tax deductions reduce taxabie

income
Falses

Your Income & Taxes

Payroll Withholding Example

Gross Income $0
Your lotal income for the year befers withholding
B Payroll Withholding=@ $0

Maney withheld from your gross income: before you

receive your paycheck
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Credit Cards & Other Borrowing

Credit Cards

& Spend only what you can pay back immediately, ﬁ
® Pay your balance in full each menth to avoid interest and fees. Did you know?

& ook for the lowest annual interest rate (APR @) and fees

& Bead the fine print Making galy the minimum paymenton a

balarice of $1000 at an infarest rate of

® Limil your number of credit cards.

189 will ke 5 years b pay off for &
Wisit Monay Matters and MyMoneygev Tor meee informalion on how to choose a total $1,5631

credit card Do Your Own Calculation

Other Borrowing

To reducs the amount bormwed for large purchasss (27 & carf

#® Plan ah=ad. and try o save for large purchases

* Borrow only what you can aford 1o repay. (Use the calewlator in the previous

topics) .
® | ook for low interest rate and fees. payments on time will help you build up a
credkt history.

EXIT SUBMIT COUNSE

Now that we are completed with the Entrance counseling we can move
on to the Master Promissory Note
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